
Question Time
Economy & Jobs

Cllr Mark Watson





Commercial Growth



Croydon Businesses

20

survival rate 86.6% 

2009 = 12,090

2016 = 13,915







c3000 claimants looking for work

in-work poverty

28,800 economically inactive working age
15,200 of looking for work

18,000 residents not working who would like to





INTERNATIONAL 
TRANSPORT HUBS AND 

CENTRAL LONDON 
DESTINATIONS, ALL WITHIN 

15 MINUTES.



OFFICE COSTS
Croydon offers Grade A Office space 15 minutes 
from Central London for 1/5 the costs.



Croydon has 7.9 million ft² commercial floorspace – the largest business hub outside the West End, 
the City, and Canary Wharf. Over 20% has been refurbished in the past 10 years and another 2.8 

million ft² Grade A space is in the pipeline, providing accommodation formats and options for all occupiers. 

EXCEPTIONAL VALUE FOR MONEY



Tech







District Centres



New Addington



Thornton Heath



South Norwood



Purley



Ashburton

Ashburton Library



Infrastructure



Growth Zone



What?
• Partnership Central Government, Croydon Council, Greater London Authority and

Transport for London
• 39 infrastructure projects essential to facilitate growth 
• Cost £492m.

Where?
• The Growth Zone aligns with the OAPF area although some projects will take place in

the wider hinterland.

How?
• A Government grant of £7m will cover short term interest costs to enable the Council 

to borrow up to £309m.
• As part of a new devolution deal, Central Government is to grant Croydon the power to 

retain 50% of new town-centre business rates allowing the  costs of borrowing to be 
repaid by future growth in the business rates base.

Timescale
• The Growth Zone will run until approximately 2038 funding several phases of infrastructur.

THE GROWTH
ZONE WILL 

DELIVER

23,594
NEW JOBS

5,097
JOBS
DURING THE 

CONSTRCTION PHASE

10,500> 
NEW 

HOMES
IN THE OPPORTUNITY 

AREA BY 2031



Investment and Jobs













Look and Feel









Culture

Night Time Economy













Business



Pay Fair
Pay the London Living wage

Employ Local
create employment and training 

opportunities for local people

Buy Local
Support the local economy by investing in 
the local supply chain and local business 

Include All
Implement equality, diversity and employee 

support best practice 



Pop up business school

Insert Pictures Here



Portland Road







Business Rates Relief

Croydon 
Business Network





Priorities 2017



Growth Zone – quick wins

Investing in our districts

Tech growth



Partnership for growth

Small Business Commission

Devolution - Work & Health
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